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LEGAL DISCLAIMER

This presentation does not constitute an offer to sell, or solicitation of an offer to buy
or subscribe for, any securities or financial instruments issued by PCF Group S.A.
(the "Company"”, "PCF Group S.A."), nor is it any advice or recommendation with

respect to any securities or other financial instruments issued by the Company.

This presentation pertains to the operations of PCF Group S.A. and the PCF Group,
and is for information purposes only; it should not be treated as investment advice.
This presentation contains certain forward-looking statements and statements
regarding future plans, prospects and strategy or planned events. Such statements
cannot be relied upon as the Company's forecasts or warranties of the Company's
expected performance, as they have been made based on expectations, projec-

tions and data concerning future events.

The Company's expectations are based on the current knowledge, experience and
views of the Company’'s Management Board and depend on a range of factors
which may cause the actual future results to differ significantly from the state-

ments contained in this presentation.

The data contained in this presentation is valid as at the date hereof. The Company
is under no obligation to update or publicly announce any changes or modifica-

tions to any forward-looking statements contained in this presentation.

This presentation does not purport to contain a complete and comprehensive
financial or commercial analysis of PCF Group S.A or the PCF Group, or give
a complete and comprehensive description of its position or prospects. The pres-
entation has been prepared by PCF Group S.A. with due care, but may contain

certain inaccuracies.

Neither the Company nor any of its representatives, parent entities or subsidiaries
is to be held liable for any damage resulting from any use of this presentation

or any information contained herein or otherwise relating hereto.

Readers are solely responsible for their analysis and assessment of the market,
the market situation and potential future performance of PCF Group S.A. based
on the information contained herein. Therefore, readers are advised to note that
the only reliable source of information on the financial results, forecasts, events
and ratios of the Company are the current and periodic reports released by

the Company in the performance of its legal disclosure obligations.

This presentation is not intended to be published or distributed in any countries

where such publication or distribution may be prohibited by law.

Some financial data in this presentation are rounded. For this reason, the numbers

in rows or columns may not foot exactly to the number provided as the subtotal.
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boropiE PEOPLE CAN FLY GROUP:

LY Q1 2022 SUMMARY

REVENUE

PEOPLE
CAN FLY
GROUP

(ADJUSTED)
Q1 2022 -
SUMMARY

HEADCOUNT

@ 12021 ¢ q12022

- 9.3 MLN PLN / 2.0 MM EUR
— 16.5 MLN PLN / 3.6 MM EUR

@ 0.4 MLN PLN / 2.3 MM EUR
€ 168MLNPLN/36MMEUR

@ 7:3 MLN PLN /17 MM EUR
€ 101MINPLN/22MMEUR

495

31.12.2021
31.03.2022

REVENUE

EBITDA

EBITDA
(ADJUSTED)

NET PROFIT

+63.1%

+77.2%

+61.5%

+78.8%



PEOPLE CAN FLY GROUP:
Q1 2022 SUMMARY

GOODWILL

PROPERTY, PLANT
AND EQUIPMENT

PEOPLE
CAN FLY
GROUP

DEVELOPMENT
WORK IN PROGRESS

RIGHT-OF-USE ASSETS

CONTRACT ASSETS

Q1 2022 -
SUMMARY

EQUITY

ASSETS /

EQUITY AND LIABILITIES

FY 2021 Q12022

54.6 MLN PLN / 119 MM EUR
56.2 MLN PLN /121 MM EUR

10.8 MLN PLN / 2.4 MM EUR
11.7 MLN PLN / 2.5 MM EUR

25.9 MLN PLN / 5.6 MM EUR
38.6 MLN PLN / 8.3 MM EUR

28.2 MLN PLN / 61 MM EUR
27.9 MLN PLN / 6.0 MM EUR

35.3 MLN PLN / 77 MM EUR
33.7 MLN PLN / 7.2 MM EUR

1371 MLN PLN / 29.8 MM EUR
135.8 MLN PLN / 291 MM EUR

259.5 MLN PLN / 56.4 MM EUR
276.0 MLN PLN / 59.2 MM EUR

316.7 MLN PLN / 689 MM EUR
344.7 MLN PLN / 74.0 MM EUR

GOODWILL

PROPERTY, PLANT
AND EQUIPMENT

DEVELOPMENT
WORK IN PROGRESS

RIGHT-OF-USE ASSETS

CONTRACT ASSETS

CASH

EQUITY

ASSETS /
EQUITY AND LIABILITIES

+2.9%

+7.8%

+49.0%

-1.2%

-4.9%

-1.0%

+6.3%

+8.8%



REVENUE

All figures in PLN MM
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70.3
3.8

2018
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2019

CONTRACT DEVELOPMENT @ ROYALTIES
OF VIDEO GAMES
180.3
) 30.8
0.6
103.8 Q12021
1
3.8
33.2
+2.4
2020 2021 Q12021
REVENUE ANALYSIS

46.5
0.6

Q2 2021

43.6

-2.9

Q2 2021

94.5
0.4

Q3 2021

91.6

-2.9

Q3 2021

@ WARRANTS ADJUSTMENT

48.5
0.3

Q4 2021

49.6
+1.2

Q4 2021

90.4
0.5

Q12022

90.7
+0.3

Q1 2022



p GROUP'S FINANCIAL RESULTS:

PEOPLE

WELY DEVELOPMENT REVENUE
51.3
441 45.8
279
Q12021 Q22021 Q32021 Q4 2021

All figures in PLN MM

DEVELOPMENT REVENUE

Q12022

OUTSOURCING - REVENUE @l OUTSOURCING - COSTS

28 28
2.5 2.5
2.3 2.3 24 93
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OUTSOURCING - REVENUE AND EXPENSES



FOEOPLE GROUP'S FINANCIAL RESULTS:

ELY EBITDA

All figures in PLN MM

Q1

16.5

19.5

1.3

Q2

FY 2020

EBITDA

26.1

6.4

18.2




FOEOPLE GROUP'S FINANCIAL RESULTS:

SMELY ADJUSTED EBITDA

24.0
18.9
[ X:} 17.2
EBIDTA 16.5
10.4
9.8 70 8.5
6.4 WARRANTS - VALUATION RECOGNITION UNDER IFRS2 ‘ 0.3

Q1 Q2 Q3 Q4

FY 2020 @ ry 2021 @ ry 2022

ADJUSTED EBITDA

All figures in PLN MM
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