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LEGAL DISCLAIMER

This presentation constitutes neither a sales offer nor an invitation to submit an offer to purchase or buy securities or financial instruments issued by PCF Group S.A. (the
“Company” or “PCF Group S.A.”), nor any advice or recommendation with respect to the securities or other financial instruments issued by the Company.

The presentation outlines the activities of PCF Group S.A. and the capital group of PCF Group S.A. It is purely informative in scope and should not be regarded as offering
investment advice.

This presentation includes forward-looking statements, future plans, perspectives and strategies, or intended events. These cannot be treated as forecasts of the Company or
assurances regarding the expected performance of the Company, as they have been drawn up on the basis of expectations, projections and data concerning future events.

The expectations of the Company are based on the current knowledge, experience and opinions of the Company’s Management Board, depending on a number of factors which
may result in the actual results achieved in the future being significantly different from the statements included herein.

Data contained in this presentation is valid as of the day of its preparation. The Company shall have no obligation to update or publicly announce any changes and modifications
with respect to any claims concerning the future included herein.

Information contained in this presentation must not be construed as assurances, projections or forecasts regarding future accomplishments or earnings of PCF Group S.A. or of
the capital group of PCF Group S.A. Although due diligence was applied in preparing this presentation, it may nevertheless contain ambiguities.

Neither the Company nor any of its representatives, parent entities or subsidiaries shall be liable for any damage resulting from any use hereof or any information contained
herein or otherwise in connection herewith.

The recipients of this presentation bear all responsibility for their own analyses and assessments regarding the status of the market as well as the condition and potential future
earnings of PCF Group S.A. or of the capital group of PCF Group S.A. which may be based on information contained herein. PCF Group S.A. hereby advise all parties accessing this
presentation that the sole authoritative source of information concerning the Company’s earnings, projections, events and indicators is represented by the current and periodic
reports published by PCF Group S.A. in the course of discharging its reporting obligations under respective laws.

This presentation is not intended for publication or distribution in any country where such publication or distribution may be prohibited in accordance with applicable laws.

Some financial data in this presentation are rounded. For this reason, the numbers in rows or columns may not foot exactly to the number provided as the subtotal.
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ﬁg{;’lﬁ PCF GROUP AS OF 31.03.2023

OUR TEAM ”
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:'{ Enﬁfrl{’vlf OUR PORTFOLIO: PROMISING PIPELINE WITH 4 CORE PROJECTS AND 3 SUPPLEMENTARY PROJECTS

PRODUCTION PRE-PRODUCTION
WORK-FOR-HIRE SELF-PUBLISHING

GEMINI DAGGER

IP OWNED BY IP OWNED BY

SQUARE ENIX PEOPLEC™FLY

BIFROST VIGTORIA

IP OWNED BY IP OWNED BY

PEOPLE*™FLY PEOPLE ™ FLY

GAME TO BE PUBLISHED BY TO BE PUBLISHED BY PCF
SQUARE ENIX

TO BE PUBLISHED BY PCF TO BE PUBLISHED BY PCF

LAUNCH: 2026 LAUNCH: 2025-2026

GROUP'S PORTFOLIO
PRODUCTION VR CONCEPT PRODUCTION SUPPORT CONSISTS OF 7 PROJECTS
(INCLUDING 2 PROJECTS

GREEN

@.'-!ELE. 'I' H “ N n ER RED PCF FRAMEWORK

DEVELOPMENT OF
oo omor mmory, (A0 FOR THE VR PLATFORMS)
CREEPY JAR GAME SOFTWARE AN) UNREAL

PEOPLECAYFLY PEOPLECAYFLY EXPANSION OF THE TEAM
GAME PUBLISHED BY TO BE PUBLISHED BY PCF TO BE PUBLISHED BY PCF
POTENTIALLY IN COOPERATION

Incuve INCUve WITH A PUBLISHER GAME ON

GROUP-ACQUIRED
STUDIO DEDICATED

LAUNCH: 2022 LAUNCH: 2023 LAUNCH: TBD T0 GAMES
(HTC / NGVR 2023) EU EU POST-PRODUCTION
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ﬁg&ﬁ GROUP'S FINANCIAL RESULTS: PROFIT AND LOSS ACCOUNT

N
2[\7
F
z':

REVENUE
171.5

2022 FINANCIAL RESULTS
DECLINE YoY DUE TO END
OF COOPERATION WITH
TAKE-TWO INTERACTIVE
SOFTWARE AND COMPANY'S
BUSINESS GROWTH

EBITDA

48.2

70.5

EBITDA (adjusted)
49.7

NET PROFIT

22.0

2021 2022 Bor2 0123



GROUP'S FINANCIAL RESULTS: REVENUE

CUMULATIVE REVENUE QUARTERLY REVENUE
m PLN m PLN
180.3 54.5
~19.- 171.5 465 04, 485 50054
0.6- 10.3- bl 40.5
402 404 . 240
30.8 - 1455y - 12i5. -
d 54.1
45.9 : Y. 49.9
30.2 | %7 |4
1I:J)’35;8 012021 Q22021 Q32021 Q4 2021 012022 Q22022 Q32022 Q4 2022 01'23
83.9 178.4
— —e2— QUARTERLY REVENUE — WARRANTS ADJUSTMENT
38 m PLN
516 497 50.7
44.1 100.0 43.6 19,28 {EL 406 407 410
9.1 82.7 33.2 I 8 5 34.9
66.5 2.4 e s
46.5 ' 48.5 -
i 208 40.2| |40.4| |405
A Ak AL AL A el 012021 022021 Q32021 Q42021 012022 Q22022 Q32022 Q42022 0123

ROYALITIES [ SELF-PUBLISHING

CONTRACT DEVELOPMENT OF VIDEO GAMES [l WARRANTS ADJUSTMENT



GROUP'S FINANCIAL RESULTS: SUMMARY

QUARTERLY REVENUE QUARTERLY EBITDA
m PLN m PLN

26.1
19.5 18.3 16.5
9.3 125 M3 ;4
3.0
121 0221 Q321 Q421 0122 0222 Q322 (422 0123 121 Q221 Q321 Q4 2 0122 Q222 Q0322 Q422 0123
QUARTERLY EBIT NUMBER OF FTE
m PLN
121 Q221 Q321 Q42 0122 0222 Q322 Q422 0123

121 0221 @321 M2 0122 0222 Q322 0422 0123



GOODWILL

PROPERTY, PLANT
AND EQUIPMENT

DEVELOPMENT/
WORK IN PROGRESS

RIGHT-OF-USE ASSETS

m PLN

95.5

—_
o
oo

m

30.1

112.7

B 31.12.2021

GROUP'S FINANCIAL RESULTS: BALANCE SHEET

31.12.2022

CONTRACT ASSETS

CASH

EQUITY CAPITAL

ASSETS/EQUITY
AND LIABILITIES

30.5

68.0

259.5

271.6

316.7

350.8







Tgﬁg&ﬁ SP0O RATIONALE

11,/ THE PCF STRATEGY RESPONDS TO GLOBAL MACRO-TRENDS IN THE GAMING

SECTOR - IN THIS SENSE, WE ARE A UNIQUE ENTITY ON A GLOBAL SCALE

MACROTRENDS IN THE GAMING INDUSTRY

CONTENT IS KING SELF-PUBLISHING

IN THE ENTERTAINMENT INDUSTRY SELF-PUBLISHING ALLOWS GAME
(THAT GAMING IS PART OF), WHAT DEVELOPERS TO CONTROL ALL
COUNTS IS [P, WHICH CAN BE PHASES OF DEVELOPMENT AND
MONETIZED IN MANY WAYS SALES OF GAMES

PORTOFOLIO OF IPS
STRENGTHENING VALUATION OF
GAMING COMPANIES IN STRATEGIC
TRANSACTIONS

ALWAYS LIVE /
GAMES-AS-A-SERVIGE

GAMES ARE DEVELOPED IN A GAME-AS-
A-SERVICE MODEL ALLOWING BUILDING
AND GROWING COMMUNITY FOR

MULTIPLE YEARS THROUGH CONSTANT
UPDATES, BOTH CONTENT AND EVENTS

THE GROWING IMPORTANCE
OF GAMES WITH DIVERSIFIED
MONETIZATION METHODS

POSSIBILITY TO ADDRESS COMMUNITY

FEEDBACK PRIOR TO LAUNCH (CLOSED-

BETA, EARLY ACCESS)

PCF'S RESPONSE TO MACROTRENDS

IN THE GAMING SECTOR

INTERNATIONAL TEAM AND MANAGEMENT,
PCF IS A TRULY INTERNATIONAL COMPANY

PCF'S TRANSFORMATION THAT ALLOWS
DEVELOPMENT OF MULTIPLE PROJECTS IN
PARALLEL

DIVERSIFIED GAMING PORTFOLIO (BOTH IN TERMS
OF GENRES AND MONETIZATION METHODS)



:'{gfﬂl’lf KRAFTON, AN INTERNATIONAL DEVELOPER AND PUBLISHER HAS TRUSTED US

"HY

INVESTOR

TRANSACTION PRICE

VALUE OF THE SPO SUBSCRIPTION

GUARANTEED ALLOCATION IN SPO

KRAFTON POST-SPO SHAREHOLDING

KRAFTON INC.

PLN 40.20

PLN 1445 M

61.4%

[ 1)4

KEY COMMERCIAL TERMS

»

»
»

»

»

KRAFTON'S RIGHTS RELATED TO PUBLISHING
OPPORTUNITIES CONNECTED TO PROJECT VICTORIA
AND PROJECT BIFROST

CUSTOMARY LOCK-UP DECLARATIONS
ANTI-DILUTION PROTECTIONS AND PRE-EMPTION RIGHTS

KRAFTON'S TAG-ALONG RIGHT CORRESPONDING TO THE
DRAG-ALONG RIGHT HELD BY SEBASTIAN WOJCIECHOWSKI

CERTAIN DISCLOSURE OBLIGATIONS TO KRAFTON

VALUE OF THE SPO SUBSCRIPTION AND GUARANTEED ALLOCATION IN SPO ARE BASED ON ASSUMTION OF THE MAXIMUM SUBSCRIPTION FOR SHARES IN THE SPO



ﬁg{’#ﬁ FINANCING OF THE STRATEGY

OWN CASH RESOURCES,

o OPERATIONAL CASHFLOM e A—
AND ADDITIONAL NON-DILUTIVE wmm oo Trs
FINANCIAL RESOURCES

N \

KRAFTON AND PCF GROUP DEBT FACILITIES
STRATEGIC INVESTMENT AGREEMENT (current report no. 13 & 16)

144.5 m PLN v

value of the SP0 subscription POTENTIAL NEW WORK-FOR-HIRE
WITH HIGH-PROFILE PUBLISHER

(current report no. 14)

SPO

“The Company will continue to collaborate on different projects with reputable partners
using the work for hire model. Our strategy with respect to this activity remains
unchanged. As commercially attractive proposals for cooperation present themselves,
we will take full advantage of them. These arrangements provide financial stability for
the Company, while giving us room to experiment, innovate and reap the benefits of

successes when those projects breakeven."
PCF's Strategy update, January, 2023

VALUE OF THE SPO SUBSCRIPTION AND GUARANTEED ALLOCATION IN SPO ARE BASED ON ASSUMTION OF THE MAXIMUM SUBSCRIPTION FOR SHARES IN THE SPO



SP0 ASSUMPTIONS: KEY DETAILS OF THE OFFERING

I;:“]IFIFEF[IER‘SG OFFERING SIZE
Not more than 5,853,941
shares

SHAREHOLDING

STRUCTURE

* ASSUMING THE ISSUANCE OF THE MAXIMUM NUMBER OF SHARES UNDER THE SPO, LE., 5,853,941 SHARES

STRUCTURE

Decision on the allocation
of new shares to particular
investor categories will be
made following the
completion of the
book-building process

B SEBASTIAN WOJCIECHOWSKI
BARTOSZ KMITA

2 KRZYSZTOF DOLAS

B BARTOSZ BIELUSZKO
OTHERS

B KRAFTON

Il sro
ESOP

LISTING MARKET

Warsaw Stock Exchange
— Main Market

LOCK-UP

Main Shareholder — lock-up
prolonged till the end of
2027



ﬁg&ﬁ SP0O ASSUMPTIONS: SPO SCHEDULE —> KEY ACTIONS

ACTION DATE
SHAREHOLDER MEETING 28 FEBRUARY
SPO REPORT PUBLISHED 23 MAY

SPO OPENED 29 MAY
MANAGEMENT ROADSHOW / BOOKBUILDING 29-31 MAY
PRICING AND INITIAL ALLOCATION OF SHARES 1JUNE
SUBSCRIPTIONS FOR SHARES 2-7 JUNE
FINAL ALLOCATION OF SHARES 9 JUNE

FIRST DAY OF TRADING SUBJECT TO THE KRS REGISTRATION
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:T PEOPLE)  WHAT'S NEXT: PGF TODAY & PCF IN 2027

WY
201 8 9 I P 0 9 To DAY 2018 - 2022* 2023 - 2027**
>» MAJORITY OF REVENUES FROM SO—— PLN 608M* ------------------------ 49X |- ;
WORK-FOR-HIRE 3.0B PLN**

> 2.4X REVENUE GROWTH IN 2018-2022*

>> 600+ AVIATORS

CUMULATIVE EBITDA WL S \
1.9B PLN***
PCF STRATEGY —> 2027
MAJORITY OF REVENUES FROM SELF-PUBLISHING
(3 SELF-PUBLISHED AAA PROJECTS) NO. OF AVIATORS 600+
1200+++**
4.9X REVENUE GROWTH IN 2023-2027**
* DATA FOR 2022 ACCORDING TO ESTIMATED FINANCIAL RESULTS

1200+ AVIATORS**** BASED ON THE COMPANY'S CURRENT REPORT NO. 5/2023

** PCF'S STRATEGIC GOAL
*** MAIN SHAREHOLDER'S ESOP — TRIGGERING EVENT
**** ESTIMATED TEAM SIZE IN 2027 BASED ON PCF' STRATEGIC GOAL
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