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This presentation constitutes neither a sales offer nor an invitation to submit an offer to purchase or buy securities or financial instruments issued by PCF Group
S.A. (the “Company” or “PCF Group S.A.”), nor any advice or recommendation with respect to the securities or other financial instruments issued by the Company.

The presentation outlines the activities of PCF Group S.A. and the capital group of PCF Group S.A. It is purely informative in scope and should not be regarded as
offering investment advice.

This presentation includes forward-looking statements, future plans, perspectives and strategies, or intended events. These cannot be treated as forecasts of the
Company or assurances regarding the expected performance of the Company, as they have been drawn up on the basis of expectations, projections and data
concerning future events.

The expectations of the Company are based on the current knowledge, experience and opinions of the Company’s Management Board, depending on a number of
factors which may result in the actual results achieved in the future being significantly different from the statements included herein.

Data contained in this presentation is valid as of the day of its preparation. The Company shall have no obligation to update or publicly announce any changes and
modifications with respect to any claims concerning the future included herein.

Information contained in this presentation must not be construed as assurances, projections or forecasts regarding future accomplishments or earnings of PCF
Group S.A. or of the capital group of PCF Group S.A. Although due diligence was applied in preparing this presentation, it may nevertheless contain ambiguities.

Neither the Company nor any of its representatives, parent entities or subsidiaries shall be liable for any damage resulting from any use hereof or any information
contained herein or otherwise in connection herewith.

The recipients of this presentation bear all responsibility for their own analyses and assessments regarding the status of the market as well as the condition and
potential future earnings of PCF Group S.A. or of the capital group of PCF Group S.A. which may be based on information contained herein. PCF Group S.A. hereby
advise all parties accessing this presentation that the sole authoritative source of information concerning the Company’s earnings, projections, events and
indicators is represented by the current and periodic reports published by PCF Group S.A. in the course of discharging its reporting obligations under respective
laws.

This presentation is not intended for publication or distribution in any country where such publication or distribution may be prohibited in accordance with
applicable laws.

Some financial data in this presentation are rounded. For this reason, the numbers in rows or columns may not foot exactly to the number provided as the subtotal.

LEGAL DISCLAIMER
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FINANCIAL RESULTS



THE PROFITABILITY’ DECREASE RESULTS 
FROM:
1. HIGH 1H 2022 REVENUE BASE DUE TO:
• TAKE TWO INTERACTIVE CONTRACT STILL 

IN PLACE;
• LAUNCH OF GREEN HELL VR

2. HIGH 1H 2023 COST BASE DUE TO:
• INCREASE OF PCF SCALE (OVER 16% 

GROWTH IN AVIATORS’ NUMBER; 674 
VS 580 AS OF THE END OF THE 
PERIODS)

• PUBLISHING TEAM COSTS

3. PROJECT MAVERICK
• PROJECT RESULTS TO HAVE MATERIAL 

IMPACT FROM 3Q 2023.
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GROUP’S FINANCIAL RESULTS: SUMMARY
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SPOs 2023
(incl. KRAFTON’s investment)



KRAFTON INC. has participated in both of the SPOs, 
investing a total of PLN 144.5m, becoming a 10% 
shareholder on fully diluted basis. Some 
commercial terms were agreed between the parties.

Krafton’s rights related to publishing opportunities connected 
to project Victoria and project Bifrost

Customary lock-up declarations

Anti-dilution protections and pre-emption rights

Krafton’s tag-along right corresponding to the drag-along 
right held by Sebastian Wojciechowski

Certain disclosure obligations to Krafton

Key Commercial Terms

TOTAL AMOUNT RAISED in SPOs: PLN 235.3 M

With the revised strategy in place, PCF Group S.A. initiated the SPO process to raise funds to assure 
the strategy realization. The fund’ raising was performed in 2023 via two SPOs with Company’s share 

series F and G being issued and successfully allocated to investors at a share issue price of 
PLN 40.20

PCF’s SPOs 2023



OWN CASH RESOURCES,
OPERATIONAL CASHFLOW 
AND ADDITIONAL NON-DILUTIVE 
FINANCIAL RESOURCES +

41.65%

7.18%5.05%
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KRAFTON INC.

KRZYSZTOF DOLAŚ

SEBASTIAN WOJCIECHOWSKI *
BARTOSZ KMITA

BARTOSZ BIEŁUSZKO

NATIONALE-NEDERLANDEN OFE
OTHER SHAREHOLDERS

POST-SPOs

EXECUTION OF 
THE PCF’S UPDATED 
STRATEGY=PLN 235.3M 

PRE-SPO
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29.31%

* AN ESOP SCHEME IS ENVISAGED FROM EXISTING SEBASTIAN WOJCIECHOWSKI’ SHARES IN A NUMBER NOT HIGHER THAN 1,237,500 SHARES, AS PER PCFG’S STRATEGY UPDATE.

PCF’s SPOs 2023



WHAT’S NEXT



https://www.youtube.com/watch?v=C6ndBiPPcHo


BULLETSTORM VR
• TO BE LAUNCHED DECEMBER 14, 2023
• POSITIVE FEEDBACK AFTER THE LAUNCH DATE ANNOUNCEMENT AT GAMESCOM 

OPENING NIGHT LIVESTREAM EVENT, WITH 20 MILLION VIEWERS
• INFO PICKED BY 120 GAMING PRESS PUBLICATIONS, INCL. IGN, EUROGAMER, GAMING 

AGE
• PROMINENT FEATURING WITHIN META QUEST BLOG

PROJECT MAVERICK
• EXPECTED RAMP-UP IN WFH REVENUES FROM THE PROJECT (THE AGREEMENT WITH 

MICROSOFT WAS SIGNED JUNE 13, 2023)

WHAT’S NEXT



THANK YOU
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