
Current report No. 8/2024 

Date: 5 April 2024 

Subject: Decision to discontinue further work on Project Dagger 

Legal basis: Article 17 Section 1 of the MAR 

Report content: 

With reference to the current reports No. 22/2022 of 1 October 2022, No. 3/2023 of 31 
January 2023, No. 58/2023 of 24 November 2023 and No. 59/2023 of 28 November 
2023, the Management Board of PCF Group S.A. with its registered office in Warsaw (the 
“Company”) informs that on 5 April 2024 it decided to discontinue further work on 
Project Dagger (the “Project”). 

The discontinuation of work on the Project is the result of re-analysis of the 
development plans for projects implemented by the capital group of PCF Group S.A. 
(the “Group”) and introducing changes to these plans in connection with the 
unsatisfactory results of the evaluation of the scope and commercial potential of the 
Project after redefining the direction of the game’s development, which the Company 
informed about in current report No. 59/2023 of 28 November 2023. 

The decision to discontinue further work results in the creation of write-offs as of 31 
December 2023 in the amount of 100% of the value of expenditure incurred on the 
Project and the write-off of the value of expenditure incurred on the Project from the 
Company's accounting books on the date of the decision to discontinue the Project. 

Making the above-mentioned write-offs will affect: 

• reduction of the standalone financial result for 2023 and reduction of the value 
of fixed assets presented in the Company’s standalone balance sheet as of 31 
December 2023 by the amount of PLN 79.9 million, and 

• reduction of the consolidated financial result for 2023 and reduction of the value 
of fixed assets presented in the consolidated balance sheet of the Group as of 
31 December 2023 by the amount of PLN 68.3 million. 

The creation of impairment losses is one-off and non-monetary and does not affect the 
value of the standalone and consolidated EBITDA result. 

The financial data presented above are estimates and are subject to audit by an auditor 
and are therefore subject to change. The final amounts of write-offs relating to the 
Project will be presented in the standalone and consolidated financial statements for 
2023, unless their presentation at an earlier date is required by law. 


